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Sustainable Finance: EBF supports focus in context CMU

BRUSSELS, 13 July 2017 - The European Banking Federation notes that the European
Commission today has released the early recommendations? of its High Level Expert Group
(HLEG) on Sustainable Finance. The EBF wishes to express its support for the
Commission’s focus on developing a comprehensive strategy for sustainable finance in the
context of Capital Markets Union.

The banking industry has a significant role to play in financing major economic, social or
environmental policy shifts given its position facilitating the flow of capital and
investments. A common taxonomy, based on minimum standards, and a disclosure
framework on Green Finance are first essential steps to enable the market to develop
benchmarks to measure progress on Green Finance in a meaningful way and to facilitate
an increase in product offering on an open and transparent basis.

Members of the EBF are fully committed to fulfilling their role in contributing to the
transition to a sustainable economy and are ready to cooperate with the HLEG and the
European institutions to develop a more sustainable financial system.

The financing of sustainable development activities needs to be based on diverse funding
streams, both private and public. Effective public-private cooperation and an alignment of
public strategies and policies with the needs of the private sector, including the financial
industry, is imperative if sustainable development and its financing is to be accelerated.
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Raymond Frenken, Head of Communications, +32 496 52 59 47, r.frenken@ebf.eu
About the EBF:

The European Banking Federation is the voice of the European banking sector, uniting 32 national banking
associations in Europe that together represent some 4,500 banks - large and small, wholesale and retail, local
and international — employing about 2.1 million people. EBF members represent banks that make available loans
to the European economy in excess of €20 trillion and that securely handle more than 400 million payment
transactions per day. Launched in 1960, the EBF is committed to creating a single market for financial services
in the European Union and to supporting policies that foster economic growth.

! http://europa.eu/rapid/press-release 1P-17-2022 en.htm
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